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iRToWot^o611(30.—TO5R, ufrFT 4rfT 1956 (1956 

31) rft ETTCT 48 £(KI cfTT Hii'rf FRcffa rffrH 4rfl Pl J IH ^rf 3 3fR 

erf 4 grfrarSt (rfen <£ rfwrf 3fr? cm f^m, 1985 sfR rfrfm-i efr 

feO? Pr^fc-lRdd Pi <1*1 sHlrf Slrfcf ;-- 

1. (l) ipf rfnrft efU ■rf§n<3 -iiFRefrf e4|q*i 41*11 Prf*1, 3 3lfa erf 4 cfrfxiT^ 

(rfeTT ef} Ppirfrf 3fR ?rff cbT tjfT$teRT) ^£R rf^FT, 1999 £ | 

(2) ^ 24 1994 ef>f ji^tT ^ vnurf I 

2. FTrfrf rfteH frfT Pm, erf 3 3lk erf 4 cbrf-cllfl (rf^T cfc pRSlrf ?rft <FT 

^TrfaFT) pRFT, 1985 <£ Pm 19 3Mpm (3) 3? rf^cb (*l) ^“trqRT 

■griTR W?” ^Trft rf WTF *R, “33^3 3TprPm cf> 3rfrf fet1%cT STpFFm rfrfT” 

wrf I 
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Tft.IRt. IF*, 
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?Rq?R ft cTT^S 24 dft, 1994 3ft? 23 vjd, 1998 dft eft 
3Tl?RJ«RT3it SRI vjq^R ??dTZT 3TlftPm, 1972 cfiT ftftm 35?*ft W 3ifftpm ft> 3TSf|^T 
mm $ ftm gSt a?Prem ftft?T ?m?T: i etr? ?>r 3ft? 3.5 *W$ ft 1 

ft?ftm UFTO: 24 *?£ 1994 3ft? 24 fftm? 1997 ft 5?fcT ftl ^ ft t 3TcT: Pim ft> 

dPNnfftfr ^ ?t?frejftr dn turn ftft g* Pr i?T?cfpj fttcR <ft*?r Pm 3 3ft? git 4 
tffttiift (ft<n <£ Piftsiftt 3ft? sraf ^t ^Ptsrw) Pm, 1985 ft> <jft»id mftftf ft ??ftm 

cfr? fftdT W ft I 

BHTPRT PMl vrtldI ft Pfr !??? 3TPRJEHT eft ^delft) JDTT<T fft?J 3) ft ^ cn)x; iJ l TTRcfpT 
vto ftRr Pm ?ft PRft dftdift tt? hPt^t smra ?^ft zft ftffiM dfti ft 1 

ttk fftmT: 


^ei Pm TTicmoPro fto 357 ( 31 ), diftoi 11 - 4-1905 sm h^hPri Pr r ft 

3ft? d?T<£ RTTcT ?TfO^TOprO ftO 18(3?) , dlft?? 7-1-1986, ?noRoPro fto 
1076(3?), drftd 11-9-1986, dTOROpfO fto 96l(3T), dlfto? 7-12-1987, dlOROftfO fto 
870(3?) 3ft? 873(31) .ftPft 22-8-1988, WOROpIO fto 515(31) , dr$P? 12-5- 

1989, ?TT0c5T0pr0 ?T0 509(3T) , dTft® 24-5-1990, ?TT0 ROpIO fto 620 (3?) dftfra 
6.7.1990, ??T0R0pr0 ftO 628 (3T) dPPj 10.7.1990, ?T?Od>?OPrO ftO 338 (3?) dTftftl 
11.7.1991, ?TT0d?T0pr0 fto 6973T) dPP? 25.11.1991, ROROplO ftO 46(3T) ftPft dPP? 

4.2.1993, ROROpTO fto 746(3?) 13.12.1993, dTOdHOpfO ?T0 55(3?) dPP? 

2.3.1994, dTOROpTO fto 102(3?) clftpj 22.2.1996, ?E0R0pr0 fto 261 dlft?? 
22.5.1998 3ft? ?3?0d?raPr0 fto 532(3?) dlft*? 27.81998 5 T?T ftftftftd fan? R ft | 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(INSURANCE DIVISION) 

NOTIFICATION 

New Delhi, the 30th August. J 999 


G.s.R .611 (£).*— In exercise of the powers conferred 
by section 48 of the Life Insurance Corporation Act, 1956 
(31 of 1956), the Central Government hereby makes the following 
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rules further to amend the Life Insurance Corporation of India 
Class III and Class IV Employees (Revision of Terms and 
Conditions of Service) Rules* 1985* namely t- 

1. (1) These rules may be called the Life Insurance 

Corporation of India Class III and Class IV 
Employees (Revision of Terms and Conditions 
of Service) Amendment Rules, 1999, 

(2) They shall be deemed to have come into force 
on the 24th May, 1994, 

2, In rule 19 of the Life Insurance Corporation of India 
Class III and Class IV Employees (Revision of Terms 
and Conditions of Service) Rules, 1985, in the proviso 
to sub-rule(3), in clause(d), for the words "fifty 
thousand rupees", the words "the maximum prescribed 
under the said Act" shall be substituted.* 

[F. No. 2 (6)-Ins. III/94J 
C S. RAO, Jt. Secy 

EXPLANATORY MEMORANDUM 

The Central Government has by two separate notifications 
dated 24th May, 1994 and 23rd June, 1998 amended the payment of 
Gratruity Act, 1972 increasing the ceiling on the Gratuity payable 
under the said Act to Rs.1 lac and Rs.3.5 lacs respectively. The 
said amendments have come into force from 24th May, 1994 and 24th 
September* 1997 respectively. The relevant provisions of Life 
Insurance Corporation of India, Class III and Class IV (Revision 
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of Terms and Conditions of Service) Rules 1985 have been amended 
in order to extend the benefit of the above amendments to the 
employees of the Corporation. 

It is certified that no employee of the Life Insurance 
Corporation of India is likely to be affected adversely by the 
Notification being given retrospective effect. 

mOT NOTE i 

The principal rules were published vide G.S.R No.357(E) 
dated 11.4.1985 and subsequently amended vide G.S.R. No.18(E) 
dated 7.1.1986, G.S.R. No.1076(E) dated 11.9.1986, G.S.R. No. 
961(E) dated 7.12.1987, G.S.R. No.870(E) and 873(E) both dated 
22.8.1988, G.S.R. No. 515(E) dated 12.5.1989, G.S.R.No.509 (e) 
doted 24.5.1990, G.S.R. No.620(E) dated 6.7.1990, G.S.R. No. 
628(E) dated 10.7.1990, G.S.R. No.338(E) dated 11.7.1991, G.S.R. 
No.697(E) dated 25.11.1991, G.S.R.No.46(E) and 47(E) both dated 

4.2.1993, G.S.R.No.746(E) dated 13.12.1993, G.S.R.No.55(E) dated 

2.3.1994, G.S.R.No. 102(E) dated 22.2.1996, G.S.R.No.261 dated 
22.5.1998 and G.S.R.No.532(E) dated 27.8.1998. 
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